PACIFIC POINT HOMEOWNERS’ ASSOCIATION

Annual Meeting of Members

October 18, 2004

Minutes

1.
Call To Order

The Annual Meeting was called to order at 7:00 PM by President Dawn Summers. The meeting was conducted at the Pacific Point clubhouse, Pacifica. Ca. 94044. The current Board members introduced themselves to the membership. 

2.  Proof of Notice of Meeting

Managing Agent David Esty provided proof of notice by mail within the period of time prescribed by the Associations governing documents and Civil Code provisions. 

3. Reading of Minutes of Preceding Annual Meeting

The Minutes of the September 15, 2003 Annual Meeting were reviewed, with a request to correct item 6A to reflect Jennifer Borland being nominated to the ballot with Tom Burbach and Jennifer Borland duly elected to the Board. 

The Minutes of the Annual Meeting of September 15, 2003 were approved as corrected.

4. Election of three Directors – The terms of Dawn Summers, Paul Montelaro and Becky Carreno will expire this evening. Dawn Summers has placed her name on the ballot for reelection. Other candidates to the ballot include Kevin Rohan and Peter Guzman. Directors Paul Montelaro and Becky Carreno will be stepping down. 

5. Unfinished Business

None.

6.  New Business  – 

a. Election of three Directors 

Candidates Dawn Summers, Peter Guzman and Kevin Rohan introduced themselves to the membership. Nominations from the floor were requested. With no nominations forthcoming, Nominations were closed.

Upon a motion and second, a vote of acclamation to elect the three named candidates to the Board of Directors for two year terms was unanimously approved.

b. Approval of IRS Ruling 70-604
“Resolved that the excess assessments over and above the amount used for operations in the year ended December 31, 2004 be carried forward and applied to the following year’s assessments in accordance with Revenue Ruling 70-604” was approved by a majority of the membership.

c. Designation of Directors
Following discussion, the new Board of Directors for 2004 / 2005 shall be:

President – Dawn Summers

Vice President – Tom Burbach

Treasurer – Jennifer Borland 

Secretary – Peter Guzman

Director – Kevin Rohan
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d. Open Forum
The membership thanked the Board for their services over the last year.

General questions regarding the ongoing water intrusion repairs were responded to by the Board. 

George Kucich voiced his desire to plan a field trip to inspect other properties where plastic and epoxy paint were used on the structure. Dawn Summers advised the issue would be considered at another date.

An inquiry on increased assessment rates with the new year brought a response from Dawn Summers, advising of an increase in rates for 2005. 

An owner inquired on the present blanket insurance coverage, with Tom Burbach advising of the present policy through Thoit’s Insurance representing a substantial savings over prior coverage. 

Maintenance issues were reviewed.

7. Adjournment  - 

The meeting was adjourned at 8:05 PM

